
As of 
RAPIDES PARISH ASSESSOR Alexandria, Louisiana ncial ndent Year 2001 



Independent Audi Financial Statem 

RAPIDES PARISH ASSESSOR Alexandria, Louisiana Financial With Independent As of and for the Year 

tor' s Report 
ents: Balance Sheet - All Fund 

and Chang (Non-GAAP Fund Type Notes Report over F Financ with G 
to th on Com lnanc7a ial Sta oY~r~me 

Revenues in Fund General Revenues 
e F 
R tem nt 

in si Ge S und ner and al inancial ance and 

F_x Bal Fun 
Types pendi ante d Expendi Balance Actual Fund 

Statements Auditor's Reports F,nded December 31, 2001 
0 N T E N T S 

and Account Groups twres~ - Governmental 

Statements on Internal Based on an ormed in Ac Stamdards 
Control Audit of cordance 

Statement 

A 

tl 



HONORABLE RALPH R. GILL RAPIDES PARISH ASSESSOR Alexandria, Louisiana 

E~TIFIE~I}U~LICACCCUNTANT 55 T~rra Av~nu~ Alexandria, LA 71303 318/442-7568 Fax: 318/442-S4S5 
Independent Auditor's Report 

I have audited the financial statements the Year Ended December 31, 2001, as list statements are the responsibility of th responsibility is to express an opinion on 
of the Rapides Parish Assessor as of and for ed in the table of contents. These financial e Rapidfl~ Parish Assessor's management, btqy these ancial statements based on my audi I conducted my audit in accordance with auditing standards generally accepted in the United States of America and Government Xudftfng Standards issued by the Comptroller General of the United States, Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence inc~uSUP oPtings the amounts and disclosures in thee~ ~i ili statements. An audit al so de assessing the accounting principles us dn gnificant estimates made by management, as well as evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion, In my opinion, the financial statements referred to in the first paragraph present fairly, in all material res~ects, the financial position of the Rapides Parish Assessor at December 31, 2001, and the results of operations for the year thenended, in conformity with generally accepted accounting principles. In accordance with ~overnment Auditing Standards, I have also issued a report dated Hay 19, 2002, on my consideration of the internal control over financial reporting and my tests of comp]iance with certain provisions of laws, regulations, contracts, and grants. That report ss an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of my audit, 

H-e,,b;o W. Way Herbie k', Way Alexandria, Louisiana May 19, 2002 



RAPIDES PARISH ASSESSOR Alexandria, Louisiana ALL FUND TYPES AND ACCOUNT GROUPS Balance Sheet, December 3L, 2001 

ASSETS AND OTHER DEBITS Cash and cash Receivables Ad valorem State reven Other debits and equipme 
equi axes e sh off t ~ng e f 

TOTAL ASSETS AND OTHER DEBITS 
LIABILITIES, EQUITY, AND OTHER CREDITS Liabilities - accounts payable 

assets undesignated Total Equity and Other Credits 
TOTAL LIABILITIES, EQUITY, AND OTHER CREDITS 

Statement A 

ACCOUNT GOVERNMENTAL GROUP I FUND TYPE - GENERAL TOTAL GENERAL FIXED (MEMORANDUM FUND ASSETS ONLY} 
$613,969 780,864 36,371 $379,634 

$513,959 780 36 864 371 379.634 
$1,431,204 $379,634 $1,810,838 
NONE NONE NONE 
$379,634 $1,431,204 $379,634 1,431,204 1,431,204 379,634 1.810.838 

$1,431,204 $379,534 $1,810,838 

The accompanying notes are an integral part of this financial statement 



REVENUES 

Total revenues 
EXPENDITURES General gover Current: Personal Operating Travel an Capital out 

men err ser ot ay 
taxation ces and related benefits ices er charges 

Total expenditures 
EXCESS OF REVENUES OVER EXPENDITURES 
FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCE AT END OF YEAR 

state revenue sharing 

The accompanying notes are an integral part of this financial statement 

Statement 

$824,49L 54,556 40,686 28.525 948.258 

696 94 33 33L 817 329 710 825.187 
L23.07L 
L.308.L33 
$1,431,204 



RAPIDES PARISH ASSESSOR Alexandria, Louisiana GOVERNNENTAL FUND TYPE - GENERAL FUND Statement of Budget (Cash For the Year 

REVENUES 

EX Ge 

xes - ad valorem tergovernmental revenues - state grants - state revenue sharing e of money - interest earnings eparing tax rolls, etc. 

taxation 

ses se allowance ti ~g fees 
Tote] expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 
FUND BALANCE AT BEGINNING OF YEAR 
FUND BALANCE AT END OF YEAR 

Statement C 

ACTUAL VARIANCE ON BUDGET FAVORABLE ACTUAL ADSUSTHENTS BASIS BUDGET (UNFAVORABLE} 
$824,491 ($2,468) $822,022 $695,000 $127,022 54,555 40,686 28,525 948,258 

1,276 
(t,tgS) 

85,600 399,000 25,665 186,065 69,860 12,181 12,588 8,560 24,957 7L0 825,187 NONE 

55,832 40,686 28,525 947,065 
57,000 25,000 30,000 807,000 

123.071 (1,193) 121,878 (85,660) 

(1,168} 15,585 (1,475} 140,065 

71,500 (17,665} L,434 (4,860} 1,819 412 (9,457) 24,290 

1,308,133 (816,012) 492,121 350,000 $1,431,204 ($817,204) $613,999 $264,%40 

The accompanying notes are an integral part of this financial statement 

67,473 
207,538 
142,12L 
$349,659 



INTRODUCTION 

RAPIDES PARISH ASSESSOR Alexandria, Louisiana Notes As of December the Financial Statements 2001, and for the Year Then Ended 
As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish and serves a term of four years, beginning January 1 following the year in which elected, The assessor assesses all real and movable property in the parish, subject to ad valorem taxation, prepares tax rolls, and submits the rolls to the Louisiana Tax Commission and other governmental bodies as rescribed by law, The assessor is authorized to appoint as many deputies as necessary or the efficient operation of his office and to provide assistance to the taxpayers of the parish, The deputies are authorized to perform ~1r functions of the office, but th~ assessor is officially and pecuniarily responsible the actions of the deputies, I, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A, REPORTING ENTITY 

B. FUND ACCOUNTING The assessor uses a fun financial position and t demonstrate legal compl transactions relating to A fund is a separate accounting entity with a self-balancing set of accounts that compri es its assets, l~abilities fngndf ~v Genera~ Fund is the general opera~i u~qdul*tne'revenueS'assessorandandeXpenditureS'accounts for Theall financial resources. 
An a%C2rlnt 2roup is a(finan for " assets gener because they do not direct They are concerned only wi measurement of results of 

evice d ) that pendabl ent of 



RAPIDES PARISH ASSESSOR Alexandria, Louisiana Notes to the Financial Statements (Continued) 
C, BASIS OF ACCOUNTING The financial reporting treatment applied to a fund is determined by its measurement focus, The governmental fund (General Fund) is accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet, The operating statement of this fund presents increases (i,e,, revenues and other financing sources) and decreases (i,e,, expenditures and other financing uses) in net current assets, The modified accrual basis of accounting is used for reporting the governmental type (General Fund). Under the modified accrual basis of accounting, revenues are recognized when susceptibleto accrual (i,e,, when they become both measurable and available). "Measurable"means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period, The assessor uses the following practices in recognizing and reporting revenues and expenditures: ~eveNue~ Ad valorem taxes and the related state revenue sharing are recorded in the year the taxes are due and payable, ~d valorem taxes are assessed on a calendar year basis and attach as an enforceable lien and become due and payable on the date the tax rolls are filed with the recorder of mortgages, Louisiana Revised Statute 47;1993 requires that the tax roll be filed on or before November 15 of each year. Ad valorem taxes become delinquent if not paid by December 31. The taxes are normally collected in December of the current year and January and February of the ensuing year, Interest income on time deposits is recorded when the time deposits have matured and the income is available. Substantially all other revenues are recognized when received by the assessor ~ased shari on the above ng are treated criteria, ad valorem tax and the related state revenue as susceptible to accrual. Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, D, BUDGET PRACTICES to the fly ons ed, 



RAPIDES PARISH ASSESSOR Alexandria, Louisiana Notes to the Financial Statements (Continued) 
Formal budgetary integration is not employed as a management control device during the year, Encumbrances are not recorded or recognized in the budget of the assessor, Budgeted amounts included in the accompanying financial statements include the original adopted budget amounts and all subsequent amendments, E, CASH AND CASH EQUIVALENTS 

F, FIXED ASSETS Fixed assets are recorded as expenditures at the21~ purchased or the related assets are capitalized (reported) i general fix group, Public##main or infrasSructures ree~OS ca ]ri been provided general fixed assets, ~ixassetsPiS~ #valueded" No estimated historical cost, based on the current cost of like it G, COMPENSATED ABSENCES Empl oyees si ck 1 eave of the assessor each year. A1 

H, TOTAL COLUMNS 

constructed, and ed assets account depreciation has at historical or ems 
's office earn tO days of vacation leave and 10 days of 1 leave must be used in the year it is earned. eave, there at December ly accepted 

The total columns on the financial statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis (overview), Data in these columns do not present financial position in conformity with generally accepted accounting principles, Neither is such data comparable to a consolidation, 2, LEVIED TAXES 
te ed by 



RAPIDES PARISH ASSESSOR Alexandria, Louisiana Notes to the Financial Statements (Continued) 
3, CASH AND EQUIVALENTS At December 31, 2001, the assessor has cash and cash equivalents (book balances) as follows: 
Demand deposits (interest bearing) Time and certificates of deposit 
Total 

$413,969 200,000 
$613,969 

Because the pledged securities are held by a custodial bank in the name of the fiscal agent bank rather than in the name of the assessor, they are considered uncol~ateralized under the provisions of GASB Codification 150,163(b): however, Louisian~ Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within LO days of being notified by the assessor that the fiscal agent bank has failed to pay deposited funds upon demand, 4. CHANGES IN GENERAL FIXED ASSETS A summary of changes in general fixed assets (office furnishings and equipment) follows Balance, Beginning Additions 
Balance, Ending 

$378,924 710 
$379,634 At December 31, 2001, approximately $361,454, or 95 per cent, of the balance is recorded at historical cost and $18,180, or 5 per cent is recorded at estimated historical cost, b~sed on current cost of like items, 



RAPIDES PARISH ASSESSOR Alexandria, Louisiana Notes to the Financial Statements (Continued) 
5, PENSION PLAN Substantially all employees of the Rapides Parish Assessor's office are members of the Louisiana Assessor's Retirement Fund ("system"), a multiple-employer (cost-sharing), public employee retirement system(P ERS), controlled and administered by a separate board of trustees, 

Plan perce coNtr Contr Paris reven of pl state contr based contr $36,3 each 6, EXPENDITURES OF THE ASSESSOR PAID BY THE PARISH POLICE JURY 

financial opt may be Box 1786, 

The assessor's office isP located in the parish courthouse, Expenditures /?r operation and maintenance of the apish courthouse, as required by state statute, a paid by the Rapides P~rqsh Police Jury and are not included in the accompanying financial statements, 



Independent Auditor's Report Required by Government Auditing Standards 

The following independent aud~tor'~ report is presented in complimnce with Government Auditing Standards, issued bythe Comptroller General of theUn tedi States, and the Louisiana Governmenta7 /4udit Guide, issued by the Society of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor, 



E~TIfIE~ rU~LI~ ACCCU~ITA~IT 55 Terra Avenue Alexandria, LA 71303 318/442-7568 Fax: 318/~2-9495 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERWMENT AUDITING STAWDARDS 

RAPIDES PARISH ASSESSOR Alexandria, Louisiana I have audited the financial statements of the Rapidas Parish Assessor as of December 31, 2001, for the year then ended and have issued my report thereon dated Hay 19, 2002. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in ~over~ment Auditing Standards, issued by the Comptroller General of the United States, Compliance As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncomplsance with which could have a direct and material effect on the determination of financial statement amounts, However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, [ do not express suc~ an opinion. The results of my tests disclosed no instances of noncompliance that re required to be reported under ~oyernment Auditing Standards, Interna7 Contro7 Over Tinancia7 Reporting 
In plannir,~ and performing my audit, I considered the internal control over financial reporting n order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting, My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one lort#~re ~f the internal control components does not reduce to a relatively low lave ris that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions, I noted no matters involving the internal control over financial reporting and its operation that I consider to be material weaknesses, 

11 



RAPIDES A] exandr C mplian (~ont~nu 
PARI la, ce ed) 
SH ASSESSOR Louisiana and Internal Control Report 

Prfor Audft Ffndfngs The audit for the year ended December 31, 2000, disclosed no instances of noncompliance that were ~e#uin~e#r to be reported under Government Auditi~sg Standards or matters involving t hal control over financial reporting and its operation that were considered to be material weaknesses, This report is intended <or the in#ormation o# the Rapides Parish Assessor, However this report is a matter o# public record and its distribution is not limited, 
Herbqe W, Way Alexandria, Louisiana May 19, 2002 
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